Financial Institutions deal with significant manual efforts in processing invoices despite investing in automated tools and processes.

We eliminate this manual effort by leveraging Al.

Magic DeepSight™ automatically extracts expense items from a variety of sources of invoices, understands complex expense allocation rules and integrates

seamlessly with expense management platforms.

Benefits

Scanned Paper invoices and

Digital invoices input into ~~ Q -
Magic DeepSight™ system < FR o Data Extraction by
v ! N . q
/ © BJO Mg bt Reduce revenue loss that occurs from missed and
/ RPA NLP y "
misallocated expenses
/II \\\\
u. \ Save costs of manual data entry
M Automated '
A ) Invoice Processing Save up to 25,000 hours of rework, fixing mistakes
Invoice Receipt ith M icD Si htTM
via Email, Post. with Magic DeepSig caused by human errors.
/  Extracted Invoice
// Information enriched .
/ with previously % Faster expense allocation for more accurate fund
mapped data. @ X
~ / valuation
_ —¢
i 2| e .
Enriched Invoice ' SO Enhance benefits of existing investment in
sent to expense I API I . __—
management system - I Leverage organizational expense management SYStem
and approval workflow. business rules to decide
Enriched Invoices info appropriate expense
and Activity log is archived llocati A
in internal accounting system afocation @ ngher employee engagement
via Magic FinServ API

for record keeping.

Technology
Used

[ |

EAAS
Optical Character Natural Language Artificial Robotic Process Machine
Recognition Processing Intelligence Automation Learning

w H A I 0 U R The product is streamlined, the extracted data is reliable, and the documentation is clear. Their approach of
integrated accelerators is suitable since we have several internal business applications across multiple
workflows. We are looking forward to using their services over the years
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To book a demo, mail@magicfinserv.com
write to us : » www.magicfinserv.com




